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IPO Expected Timetable#

Stock Code Stock Name Closing Date* Allotment Date Listing Date
09977 FENGXIANG CO 2020/07/06 2020/07/15 2020/07/16
09668 CBHB 2020/07/08 2020/07/15 2020/07/16
01981 CATHAY EDU 2020/07/07 2020/07/14 2020/07/15
09990 ARCHOSAUR GAMES 2020/07/06 2020/07/14 2020/07/15

#IPO listed above are those with fundraising amount more than HK$500M. For more IPO information, please visit www.cfsg.com.hk or
contact our account executives or customer service officers

* Applicants please deposit the full amount / margin into the bank account of Celestial Securities Limited no later than 12:00 p.m. in case of
cash payment or 4:00 p.m. in case of cheque payment on the Closing Date. If your margin financing is approved and your application for
Public Offer Shares is successful (in whole or in part), please deposit the remaining amount of margin no later than 4:00 p.m. on the
allotment date.

Shandong Fengxiang Co., Ltd. (9977.HK)

Share Offer Highlights

Total number of Offer Shares: 355,000,000 H Shares (subject to the OverallotmentOption)
- Number of Public Offer Shares: 35,500,000 H Shares (subject to reallocation)
- Number of Placing Shares: 319,500,000 H Shares (subject to reallocation and the Over-allotment Option)
Number of Shares per Lot: 1,000 Shares
Offer Price: HKD 3.33 -5.10 per Share
2019 Historical P/E ratio: 5.08x — 7.78x
Sponsor: Southwest Securities

Company Overview

The Company is the second largest fully integrated white-feathered broiler producer in the PRC in terms of commercial
broiler production volume in 2019 with a market share of 3.1% according to the Frost & Sullivan Report. With track record of
exporting both raw and processed white-feathered broilers products overseas, it is also the largest fully integrated white-
feathered broiler meat exporter in the PRC in terms of export revenue and export volume in 2018 with a market share of 8.6%
and 10.4%, respectively, according to the Frost & Sullivan Report. Its market share in the total production of white-feathered
broilers and yellow-feathered broilers in the PRC in 2019 is 1.7% in terms of number of birds produced and 1.4% in terms of
tonnes produced, according to the Frost & Sullivan Report. Its main products include (1) chicken meat products, which mainly
consist of raw chicken meat products and processed chicken meat products; and (2) chicken breeds.

For the year ended December 31, 2016, 2017, 2018 and 2019, the Company's net profits were RMB120.06 mn, RMB37.50 mn,
RMB140.38 mn and RMB837.52 mn respectively.

China Bohai Bank Co., Ltd. (9668.HK)

Share Offer Highlights

Total number of Offer Shares: 2,880,000,000 H Shares (subject to the Over-allotment Option)
- Number of Public Offer Shares: 144,000,000 H Shares (subject to adjustment)
- Number of Placing Shares: 2,736,000,000 H Shares (subject to adjustment and the Over-allotment Option)
Number of Shares per Lot: 500 Shares
Offer Price: HKD 4.75 - 4.98 per Share
2019 Historical P/E ratio: 9.17x—-9.67x
Sponsor: CBB International, Haitong, ABC International, Citic Securities

Company Overview

The Company is the youngest Nationwide Joint-stock Commercial Bank in China and enjoys significant late-mover
advantages. In 2019, it ranked 178th among the “Top 1000 World Banks” released by The Banker, moving up nine places
compared with the previous year and ranking 27th among all PRC banks, in terms of tier-one capital as of December 31, 2018.
For the year ended December 31, 2019, it achieved a 15.7% year-on-year growth in net profit and a weighted average return
on net assets of 13.71%, which ranked first and third, respectively, compared to all listed Nationwide Joint-stock Commercial
Banks.
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For the year ended December 31, 2017, 2018 and 2019, the Company's net profits were RMB6,753.82 mn, RMB7,080.16 mn
and RMB8,192.76 mn respectively.

Cathay Media And Education Group Inc. (9668.HK)
Share Offer Highlights

Total number of Offer Shares: 400,000,000 Shares (subject to the Over-allotment Option)
- Number of Public Offer Shares: 40,000,000 Shares (subject to reallocation)
- Number of Placing Shares: 360,000,000 Shares (subject to reallocation and the Over-allotment Option)
Number of Shares per Lot: 1,000 Shares
Offer Price: HKD 2.86 —3.10 per Share
2019 Historical P/E ratio: 23.54x —25.52x
Sponsor: Macquarie, CMS

Company Overview

The Company is a media group, built on twin pillars of a leading TV/film production business and a higher education
business focused on media and arts. It was one of the pioneers in the private TV program production industry in China. TV
shows produced by it have enjoyed high popularity and viewership for more than two decades — all its productions during
the Track Record Period were ranked no. 1 in viewer ratings in China when first aired. Within the Track Record Period, the
gross margin of its TV/film production business was 47.2%, as compared to the industry average of 35.0%, according to Frost
& Sullivan. It also operate EaREEERT(Pinyin: Nanjing Chuanmei Xueyuan) , which was ranked first in media and arts
independent colleges in China in 2020, according to the Chinese Universities Alumni Association. With 12,697 students
enrolled in majors related to media and arts in the school year 2018/2019, its University is the second largest private sector
provider of media and arts higher education in China, according to Frost & Sullivan.

For the year ended December 31, 2017, 2018 and 2019, the Company's net profits were RMB164.30 mn, RMB136.02 mn and
RMB177.36 mn respectively.

Archosaur Games Inc. (9990.HK)

Share Offer Highlights

Total number of Offer Shares: 187,400,000 Shares (subject to the Overallotment Option)
- Number of Public Offer Shares: 18,740,000 Shares (subject to adjustment)
- Number of Placing Shares: 168,660,000 Shares (subject to the Overallotment Option and adjustment)
Number of Shares per Lot: 1,000 Shares
Offer Price: HKD 9.80 — 11.60 per Share
2019 Historical P/E ratio: 58.99x — 69.82x
Sponsor: cicc

Company Overview

The Company is a leading mobile game developer in China with proven capabilities in developing high-quality mobile games
with excellent market reception. It mainly focuses on mobile MMORPG development and have established a solid track
record. According to Frost & Sullivan, it achieved the following: it ranked fifth among all Chinese mobile game developers as
measured by total gross billings from self-developed games in mainland China in 2019, with a market share of 1.6%; it ranked
third among all Chinese mobile game developers as measured by total gross billings from self-developed MMORPGs in
mainland China in 2019, with a market share of 5.6%; it ranked third among all Chinese mobile game developers as measured
by total gross billings from self-developed MMORPGs on iOS App Store and Google Play in markets outside of mainland
China from 2017 to 2019, with a market share of 8.1%; four of its games ranked among the top 20 mobile MMORPGs as
measured by gross billings in mainland China from 2017 to 2019. Among the four games, Dragon Raja (BEf%&4]48) ranked first
among all mobile MMORPGs in terms of average MAUs in mainland China in 2019.

For the year ended December 31, 2017, 2018 and 2019, the Company's net profits/(losses) were RMB(159.21) mn, RMB(74.53)
mn and RMB119.35 mn respectively.
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Headquarters: 22/F, Manhattan Place, 23 Wang Tai Road, Kowloon Bay, Hong Kong (852) 2287 8788
HK Services Centre: 6/F, May May Building,683-685 Nathan Road, Mongkok, Kowloon (852) 2748 0110
China Services Centre:  1004A(10/F), AVIC Center, 1018 Huafu Road, Futian District, Shenzhen (86-755) 2216 5888
2501, Tower A, China Overseas International Centre, 838 South Huangpi (86-21) 3227 9888
Road, Huangpu District, Shanghai
6/F, Bank of Guangzhou Square, No. 30 East Zhujiang Road, TianHe District, (020) 2812 0469
Guangzhou
Rm 2511, TBA Tower, 11 Dongguan Avenue, City East District, Dongguan (86-769) 2223 0026
Declaration:

The above information is provided and distributed by CASH Financial Services Group Limited ( “CASH" ). The document is for
reference only. Neither the information nor opinion expressed shall be construed, expressly or impliedly, as an advice, offer,
invitation, advertisement, inducement, recommendation or representation of any kind or form whatsoever. While the
information contained herein has been obtained from sources believed to be reliable, CASH or its affiliates do not represent
that it is accurate or complete and it should be relied upon. CASH hereby expressly disclaims all liabilities arising out of or
incidental to the accuracy and completeness of the contents and information herein contained. The contents and information
in this document is subject to change without prior notice to you. Trade in securities covered by this report may be made only
in those jurisdictions where the securities are qualified for trading. This document may not in whole or in part be reproduced or
furnished to any person other than the addressee without written consent from CASH and CASH shall not be liable to any such
third parties for loss arising from any unauthorized distribution. Securities dealing services are provided by Celestial Securities
Limited, a corporation licensed to conduct Type 1 (dealing in securities) regulated activity under the Securities and Futures
Ordinance.




